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I 25 Rate of Income Tax

(A) For an Individual, HUF, Association of Persons or Body of Individuals and every artificial person

Assessee _ Ap_plicable for _ Ap_pIicabIe for
Category Fiancial year 2015-16 Fiancial year 2016-17
Assessment Year 2016 -17 Assessment Year 201 7-18
Individual/ Taxable Income up to R2,50,000 NIL |Taxable Income up to R2,50,000 NIL
HUF/ From 2,50,001 to 5,00,000 10% From 2,50,001 to 5,00,000 10%
AOP/ From 5,00,001 to 10,00,000 20% From 5,00,001 to 10,00,000 20%
BOI Above 10,00,000 30% Above 10,00,000 30%
Taxable Income up to R3,00,000 NIL |Taxable Income up to R$,00,000 NIL
Sr citizen | £rom 3,00,001 to 5,00,000 10% From 3,00,001 to 5,00,000 10%
Agtz;SGO From 5,00,001 to 10,00,000 20% From 5,00,001 to 10,00,000 20%
Y Above 10,00,000 30% Above 10,00,000 30%
Very Taxable Income up to R§,00,000 NIL |Taxable Income up to R$,00,000 NIL
Sr citizen | From 5,00,001 to 10,00,000 20% From 5,00,001 to 10,00,000 20%
Age >80 Y | Above 10,00,000 30% Above 10,00,000 30%
Notes:

a. HerelTaxable Incomedoes notinclude the following because of having SPECIALRATE of IT as:
i) Shortterm capital gain arisen from transfer
of equities & units of equity oriented mutual fund (EOME). 15%(Sec.111A)
i) Longterm capital gain (afterindexation) 20%(Sec.112)
iii) Income fromwinning of lottery & race course competitionetc. 30% (Sec. 115BB)
b. Rateofsurcharge: @ 15% iftotalincome exceeds Rs. 1 Cr.fromFY 2016-17
c. Educationcess : @ 2% (Higher Edu.cess)+ 1% (Secondary Edu. cess)
. i.e. 3% ontotal amount of income tax payable
d. Taxrebate forsmalltax payer Aresidentindividual havingtaxableincome upto5 Lakh shallbe
entitled for atax rebate of Rs. 5,000 oramount of nettax payable, whicheverisless. (Sec.87A)

(B) For Partnership firm, LLP, Local authorities and Domestic Company:

a. Ratesoflncome Tax : 30% on total taxable income (without any slab)

1 29% iftotal turnoverin Fy 14-15 does notexceed Rs. 5 cr.

: 25% for donestic Mfg co. with no other deduction allowed
b. Rateof MAT/AMT :18.5%
c. Rate ofsurcharggr firms : 12%, iftotalincome exceeds Rs. 1 Cr.

fordomestic co.. 7%, iftaxableincome is betweenRs.1to 10 Cr.

: 12%, if taxableincomeismorethan Rs. 10Cr.

d. Educationcess :@ 2%(Higher Edu.cess)+ 1% (Secondary Edu. cess)
i.e. 3% ontotalincome tax (incl. surcharge applicable, if any)

(C) ForForeign companies:
a. Taxrate : 40%
b. Surcharge : 2% iftotalincome exceeds Rs.1 Cr. and
: 5%iftotal Income exceeds Rs.10 Crand
c. Educationcess: 3% onincometax (inclusive of surcharge)
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