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I 6 Flow Chart of Income Tax Calculation

[ As per the nature of earnings, divide the Assessee's Income in the following 5 heads]
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Salary House Property I lBusiness & Professionl Capital Gain || Other

i {4 {4 i {4

[ Calculate Taxable Income Head wise separately and then add all ]

J ( Section \

[ Set off the losses & Club the Income of Other Persons (if applicab]e) 80CCE:
0 Deduction of

—— Rs.1.5 Lakh
Gross Total Income allowed against
U / the Investment
[ Deduct: Permissible Deductions U/s 80C to 80U of chapter VI ] made in

\_ GPF /PPFILIC )
4

Add: Agricultural Income
&

Total Income
(Taxable Income)

Calculate Tax on Total Income
as per prescribed rates 10%, 20%, 30%

[ Deduct tax on agrlcultural income, if applicable ]

(for slab purpose)

Tax payable

c:‘c

[ Add: Surcharge as per prescribed Rates if applicable ]

4
[ Add: 3% Education cess ]

U
Total (Gross) Tax Payable ]

0
[ Deduct: Relief under Section 89 (i) if applicable ]

Net Tax Payable

‘o
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